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and Dry Goods Greatly
Reduced.

opinion of business men
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e are still indications whioh whow that Its
e Pare still very marked, and bid fair in some
instances 10 Noon become still severer than they
S&ppear 10 be at present. Under the ciroums’ances
the informetion given below of the eifects of the
orisis (n commeralal circles will be found of general

interest,
. THE EXPRESS COMPANIES,

The-express companies are sufering very mate-
mally from the crisis. The Assistant Super-
tatendent of the Adsms Express, whom & reporter
walled upon yesterday to ascertaln to what extent
the ponic had affected the company, stated that he
hsd never known the business to be 8o dull, He
had experienced nothing like it since he had
been connected with the company, and so Iar as he
Bad been able 1o learn the oMcers who had served
she Jongest in the various companies were of one
mind on the gubject of the dulness being pgreater
shan they had ever known it to be before in the
Susiness. He stated that they were not doing
anything compared with the Lusluess they were
<doing just before the panie set in. As compared
‘with the business done during this tme last year,
the falling off waa [ully fifty per cent. This was o
large part, of course, due to the fact that the
‘Western, Southern and, indeed, the buyers from all
parta of the country out of the city were out of
funds, and consequently made but few purchascs
‘eompared with their usual orders, “You see,” sald
the courteous Superiniendent, “express companies
are patronized, so to speak, in a peculiar way by
parties who come into town to make purchases of
goods, They generally buy a large quantity of
goods and the great bulk they send as heavy
freigh’ by the ralironds, bat they, at the same rime,
send a foew cases nhead a8 samples by express,
When there is a falling off in this particular it Is
‘pretty eany to perceive that there is 8 general dul.
-pess all round.”

The Merchants' Union Express Oompany’s off-
_elala tell the same story. The falling off In thelr
business has been very heavy, but they console
themselves willh the thought that the company 18
only suffering In common with every oiber, and
that every kind of business institution, in the mat-
ter of general duiness, -seems to be in the same
kind of & box.

FREIGHTS BOUTH AND WEST.

The Bouthern steamers and the railroads that

generally do a large husiness in carrying frelght to
the West are experlencing the effects of the panic
in & way that i8 proving quite unprofitable. C. H.
Mallory & Co., of the Southern line of steamers
plying between this port apnd New Or-
leans, the Cromwell steamahip line and the
Texas line al state that the frelght
business has fallen off at least forty to fifty per
oent. ‘““We are doing a pretty fair basiness," sald
one of the shippers to the HERALD reporter; "‘that
18, & Mir buslness considering all the drawbacks
we are nnder. The panic did not affect us when it
waa at its helght in Wall street, and even for some
time aiter Juy Cooke’s failure there wasno per-
oeptible decrease in our carrying trade. However,
a4 the crisis became more and more alarming, and
and it became evideut that commercial circles
were destined to be somewhat afected by the
:panie, our orders began to grow beautifully less
by degrees. Day by day we have witnessed a de-
«opease, and at one time it became R serlous gues-
&lon whether we were not to be left high and dry,
without any freight at all. Our worst fears are now
over, and the prospects look brighter. We are
doing, as 1 sald before, & pretty luir business for
the dull times we are all suffering from and cught
not to complain very much. Still o falling o of
forty to filty per cent Is » serious matter and one
not to be lightly thought of.”

The New Jersey, the Erie and the Central freight
men are all unanimous in their siatements that
the business has lallen off almost fifty per cent,

“Can you tell me,” asked the HERALD reporter
of one of the agents, “how the dalness in the buosl-
ness affects the roads—I mean has the carrying
trade fallen off going West or coming East"

“We have been more oy less uffected in botn
ways, but, as 4 matter of course, the carrying West
bas fallen off the most. You see,’” sald he, “we

can’t but expect ts kind of thing.
Bvery road Is suffering and the compa-
nies have expected the present doiness

for some time. They have been compeiled to re-
duce their expenses and the number of their em-
ployéa; so you see they can beiter aflord the
losses in this freight business than if they bhad
been caught unawares by the storm.”

RENTS.

In the malter of rents the depression is very
general, Homer Morgan & Co. Stale that the sules
of houses have not been numerous enough or late
s0 be worth ialking about. They state that the
panic has, of course, affected the business of real
estate, and that there is no necessity of denying
the fact. It has had the effect aleo, they say, of
depreciating rents of whole nouses, Laudlords in
want of funds naturally have to lower their pricea
in order to obtain tenants, who are unwilling to
pay as high as before the panie.

Adrian H. Muller & Son state that they have not
moticed nny great cuange in the matter of letting
furnished houses, but as at this particular time of

the year the season is aiwaye dull it 18 no criterion
w by in calculating the exact efecis ol Lhe

panic,

The most noticeabls eficet In the matter of
rents crea by the punic one that doubte
Jess will cal considerable joy among cthat
wvery large class of the communlty who, while
not being ablie to hire a wholo house, are too
well off 1o live In o tenement house, and so resort
to flats and floors in private houses. Tne rate for
floors and fats for the past years has been most
exorbiiant and far ond what 1t ought to have
rule; the reaction 18
the fall

P! Several ents
mw who were called upon yesterday, stated
t in borihood of Sixth, Beventh and
Eighth, and h, Fifth and Third aven in the
“roapectable’’ oross streeis, therenta had fallen—
thit is for floors and flats that are to remt (not
z:: oowml——m thirty per cent. For instance,
¥ say that floors of seven or elght rooms, whicn
& lew weeks before the panic e brought $es
& month, can now he obtained for $43, and In some
cancs for §40 and $36, and the probabilities polut
to a still greater fail.

“1 will tell '{:n," said an agent on Sixth avenue
to the reporter, I will tell you irankly, if
you will ot quote me, a few [acts which will
£ive you a very good idea of the greai change
Wwuich the fiuancial depression has caused
the matter of rents, Last  Septem-
I rented for the owner of & house
in Twenty-second street, In o nice locality, west,
& Accond floor of aight rooms, with all the modein

smamunu. for $60 & month, Igot the price

¥ and had 80 many applications for 1t that the
owner had to make his own sclection from them, [
now have lour floors much more convenient, In o
splendid location, In every wiy as i not su-
Perior Lo that I have just alinded to, and they are
one and all ruted by the landlords of the houses in
which waoan situated a8 follows:—One $i),

one
ghmu and one at §68, They have been on
ma

g8

ands now for weeks, and,
et st o themw
2 $40.  Thin,

though 1 have had
t the nice kind or
my . mind," I8 proor
4  proo

vo that monuy 8 ‘miguty 'nenrm pllld
t Iandlords must come down from their
potlous of the value ol thelr premises. Know-

that you will not quote me [ wiil add also that

ces for flats and fouvrs have heen, daring

Ehe past yoar, quoted at & Hgure jar beyond their
valug, Thin 18, OF cOUTAR, None of my business,

i alsposs a8 of fis beler 1OF Taywolt. ™ Bt congor
[1] ut con -

hat I tell you Is the truth, -

" about tho rents In tenement houses; the
are Interested in Lhis matier now that the

‘winter is at hand."
q.lw nothing to do with tenements tn my bogj.
" was the reply, “but 1 Know (rom
Bl;tl who do o large 068 in  thae
that tenement renin have come down
ate “I'lhur and will Oullll:'l-le ‘g tg:lm 113.5:
* men who
w m&'fu?m the Isndlords mu? yleld ;
cmidaarma the rates now o

o
WUk Tuey 'ﬁutgtm%rg_ of getting

made merch 0 lorelgn lmporters in con-
trast with similar dewands at the same period last
year. It 18 unguessionably true, however, that
there has been o large diminution in the business
of importing. It results not less from the unwil-
1 on the part of importers to form new con-
traots than Irom the decrease on the part of the
consumer and the retaller. In osuer words, the
crisis seems to have taught a widespread lesson—
& littie economy and less extravagance, The stock
of sliks, laces and other fine foreign goods already
on hand will suttice 10 supply our buxom dames
and dashing demolselles lor many a day to come,
The price o1 this class of goods has been somewhat
reduced of late, lor there is an evident disposition

on the part of uhoporiers w t them-
selves to the trymng necessities of the
hour. In ghort, it be ted A8 n

Acoep
fact that the pending two months of our crisis are
Tull of results auu{:uu we haye not seen lor ;I.nr:‘:':

oars.  Jommerc #peaking, they may

ull of benefit, It !"I{l upe. blessing to the country
when, like the peopie of France, we can live within
our means and make our lmports less than our

exports.

THE JODDERS AND RETATLERS,
The same Influences that operate and affect the
imporwer invariab lﬂf‘!. though 1 & smaller
degree, to the re trade, and through the retail
trade to the wholesale merchant, It 18 reasonable
to suppose that in the pressnt state of Afalrs—now

that there 18 a prospect of family expenses bein
curtaiied—that 8 at many litile articles -
dental to the lnx of domestic life wili not be

among the jobbe

in earnest demand. A visit rs8
and retallers islled to ellit &n  encourag-
Ing statement of the situation. One and

all confess to a feeling of uneasiness, cousequent
upon the contraction of values mud @ décline ih the
characteristic excitement to purchase articles of
Juxury. Trasde seems to be confined to the ab#o-
lute necessities of life, and prices have been re-
dugced tutgwet the re‘gullr:‘men‘:lu gg :gznli%:r‘;o &-
ragards the aggregase 1nss en -
try by thus depreasion in trade and the demands
made by jobbers, 1t I8 impossible to make Ay essl-
mate. ‘rl'ne opinions of an indivi , bowever
uompemmi. could scarcely convey & CoOrrecl um-
ression of the present situation of affairs, That
lie loss to the ¢country from the depression of re-
tall u'adte will xg:gunnt ttoe dlmn;f millions &mﬂa
ale m accepted as & folegone -
:ﬁ.ﬁ:l:ugwnen u? many hundred thousand peaple are
thrown out of employment and money beécomes
stringent, & correaponding exhibition ol domeetic

y Inust
. COTTON.
Wright & Co, gave & significant statement in
regard o the effect of the pame in the cotton

market. On the 20th of Beptember low muduling
uplands was quoted at 18%c,, yesterday at l4io.;
midding uplands was quoted ‘at 18%c. before the
Ennln and yesterday at 14§c., 80 that the decline

48 been about 4¢. The decline has been con-
tinuous, and applies to oli the other branches.
The middiing uplandg regulates the prices of all the
reat. New York deals mostly in uplands and Ala-
bamas and a (ew New Urieins and Texpa, The
milis being closed, there Is comparatively no com-
petition now, and the market is alimost entirely in
the hands of exporters. The diMculty of selliug
exchange on England at sixty days’ sight cuuses
the demand to be very limited, even for export.
The receipta at all the porta were very heavy yes-
terday, Béﬁﬂbﬂﬂl& which I8 In excess ol the re-
ue:i&u of the same doy lust year.

e reporter saw several other cotton brokers,
and they expressed the opinion that the progpects
of the cotton trade would, In & great measure, de-
pend upon the depression of prices in Liverpool
consequent upon the adva rate of the Bunk
of England. ln regard to the lalling off in the
orders and the amount of bllls maturing un the 1st
and 3d of December, a8 contrusted with tne 18t and
8d of January, they said that the volume of the
business was done by drafls drawn at sight,

PRODUCSE,

Mr, Walker, of the Produce Exchangesgave some
valuable facts in regard to the efect of the panic
on the various srticles of produce. He said the
Prluus were all lower now, but the panic had very
ittle to do with the daeﬁaa, whis i was owlng to
other causes, 'Ihe reason why c.ts were lower
wus because the movewmcnts | om the West
had increased, and the lower jrice of corn
was not owin to 4 dinuished move-
ment, but to the large mmv ls 0 Engluod
immediately lollowing the panic, The price in
wheat was also more affected by 1.1e large arrivala
in Great Britaln, and was no! 80 much to be
attribut ed to the alrll:gunu:r of the money market,
With the slacking up ol shipments from Atlantio
ports the prices weré improving in British as well
#4 in home marketa. The following is & list of the
comp arative prioes:—

?I.'H. Noe. 8
Flour—Extra State..........80 60 a $7 00 $6 40 & $6 70
Wheat—No, 2 Uhicags o ldle — 185n 136

Mllwaukee No. 2., 1008 — A -
Corn—=8uil, mixed. . aBilje, L B —
Unta—Westorn mix & 8lo, n 4Je.
Lard—Western, steam Rige .
Pork—New mess (Sept. ®)..$17 50

There was not much change in meat, which is

rather higher than it was before the panle. This
was owing to the scarcity of the article,

Barley was alittle lower but this was not owin
to uhe effecta of the panic, but in comnsgquence o
the increase in the movements, Nothing of any
moment was done in rye. In regard to provisiona
it was well to state, Mr. Waiker said, that the
progpective new crop had afected the downward
movement quite as mueh, or more, than the panic,

Butter and cheese were a little higher than they
were belore the panic on account of the small supply.
The general quality of buster had been so much
beiler that the consumption had been larger.

Sept, 28, Veaterday.
Butter—State firking......... 85 & 38¢. 83c. n 3¢,
Cheese—State ctory (Sept.
B sinnansrasanenniveisnbsnivg 13%e. Hlje. a 14¥e.

The general effect of the panic bad been to
diminisn the movement and slightly check the
business, A Eomt deal more wheat wonld have
come forward Lad 1t not been for the panic.

JEWHELRY.

The largest Jjewelry establishments which were
visited all safferea from the general depression
cougequent unpon the panie. Home ol them re-
ported thas they were selling fifteen to twenty per”
cent less than before the panic. A lew of the manu-
facturers with whom the reparter conversed said
that they were offering their goods &t lower prices
for cash, ‘Iney all stated that business wias ex-
tremely dull, but that there was gtill no particnlar
distress tn this itne and that no Jallures need be
anticipnted., Importers of sliverware, &c., said
they had not been affected by the panie in respect
of prices, because the{ had to pn{ gola prices, 8o
that it amounted pretty much to the same thing
in the end.

WEARING APPAREL.

Inquiry at the principal clothing establish-
ments in the city showed that the geucral dulness
had also been felt by thisbrunen. The wholesale
establishments have been selling at much lower
prices during the last few weeks, and the 1etall
houses liave been compelled to follow their ex-
ample, but only to a limited extent, In the whole-
pale traue there nus Leen w reduction of about 15
per cent, and in® the retail rrade of Irom 6
10 10 per cent. In some of the largest retail
houses the prices were almost the same as belore
the panie. In others the didference was very sight
indeed, yet some of the dealers said (hat their
business was very fair consldering the stringency
of the money market. It 18 very evideut
that people want to wear smoart  eolothes
desplte the “hard times,’ and it 18 probably this
weakness in human nature which saves this branch
of trade from greater depression. The lerge dealers
were all comparatively buoyant and ¢xpressed the
assurance that this atrln%enc: of the money
magket could not lagt much louger,

DRY GUODS.

A visiv to A, T. stewart's wholesale estahlish-
ment showed that the reduction of prices ol ary
goods had been very great.  The following 1s o list
ol the principal reductions i—

September 15,

UOrsol JOADS. . cooviisaanernianioneenies J2IGO, 10ge”
Amoskeag satieen . 130
0 T}‘:

be. u BLjo.

In bleached musiing the reduction was very con-
siderable, from 7' to 10 per cent, in white sheet-
ihgs 10 r cent, brown musling 75 per oent,
damask 10 per cent, and In all foreign goods an
average redactlion of 10 per cant,

DRSS GOODE.

In dress goods the reduction has also been very
great; in lancy It amounted to 20 per ceuf,
and In plain (8 to about 10 per cent, The trade
in dress goods L8 very quiet, and buyers have o fulr
retall trade,

BHAWLS,

In ghawls of all kinds, (rom the most expensive
down to the very cheapest, and o cloaks and cos-
tumes, the reduction has been 10 peroent.

The retwall store of Messrs, A, T, Stewart & Co.
was also visited, but the feuntain of all knowledge
was goue, and none of the lesser iights dared
to give the required information, There 18 no
doubt, however, toat the reduction has been
very large—20 per cent at least. Other retatl
stores have also materisly reduced their
snouu in consequence of the panie, so that silk

resses, as one of the dry goods merchants said,
“werad cheap as dirt now and could be had lor next
to nothing.” But “next to nothlong” 18 still more
than & great many can pay., The retall merchants
who have reduced the prices have been advartising
extensively lor the last three weeks, and some of
tuem drove a rousing trade in consequence,

Acker, Morrill a&'“ﬁfs’ﬂ? ther |

cker, Morr n other lange eer
stores wore next visited, The .rouermnﬁ: uu:
suftered geverely In consequence of the panic, and
the reduction of prices appiles to almost every ar-

ticle iam use.  The lollowing are

the principal reductions:—Sugar, 1 cens o

pound; raw, 2o ; teas, from 6¢. to 10c, & pound,

neeording 1o the quality ; rice, 1o, per ponnd; sar-

dines, $1 a dozen; ostmeal, Trom §1 ng §180—a
Avy reduction; French piokies,

Yory 20¢. 8 Jur;
French peas, $5 & hondred cans; Frenolh mush-
TOOWS, about the same (that ig, 6e. a can) ; Liebig's
extracts of meat, ahont 26 per ceut; imported
ol?n. 10 per cent, &o., &o.

o only artloles that sre exempt from this
feneral siampede are coffee, which 18 sold ut the
moarcily  Chatnpagnen. Wikea. have AL wihAtoed
general reduction, and flou

aver minces the

v
bow dull
I81ge Hougo ad & TUNBIDG CABU tFado

4 vy

Gwiiidled down S0 wbout $1,000 & BL100 4 day.
THE SITUATION IN CONNECTICUT.
Depressing Effect of the Momey Strine

gency—RBusiness Parslysed amd Work-
men Idie,

WeerrorT, Conn,, Nov. 3, 1873,

The financial panic has not failed of produeing &
marked effect on every industrial pursuit in tnia
vicinity. Capital to the amount of §500,000—and
this 18 & very small estimate—is invested in manu-
factures here, and the tightness of the money
market has in several instances wholly paralyzed
business. Of the 700 operatives employed during
active seasons, leus than one-hall that number are
now at work. The outlook Jor the winter,
which 18 now close at hand, is decidedly dark,

LEE'S COTTON PACTORY

has reduced its force, and 18 running on short
time. Urders are plenty, but funds are scarce,
The probabuity of shutting down altogether 18 Lm-

minent.
KRMPER'S MOROCCO FAOTORY

ordinarily employr from 75 to 100 hanas the year
round. 1n conseguence of the unsettlea state of

money mateers, this force ia_greatly redoced, and
those remaining are compelled to work ou ghort

time.
BAUGATUCK MANUFACTURING COMPANY,

This establishment, in which are made the finest
qualities of ladies’ iancy dress bullons, requires
not leas than 100 hands. That number has been
kopt at work constantly until lJast week, when the
force was oul down to seventy-five, and this morn-
ing the ten hour aystem was abolished and the
system of eight hours adupted., Trade has been
unusually since January 1 until last week;
better than it had been duﬂnitu CFrﬂfmm year,
It has now suddenly dropped off, and it 18 the opin-
ion of the proprietors, the Mesasra. K, 8. & Jonathan
Whaeoler, that they may be obliged to stop opera-
tloos tols week. They have & large houge on
Franklin streetr, New York, but their S}Ddl are prio-
cipally shipped from the Westport office direct to

oston and Philsdelphin, Tunere 18 usuaily a heavy
demand lor their kind of goods—ladies’ large dresy
bottunse—and they cannos be imporied with any de-

e of profit, In consequence of thls dulness It is
mnam there will be much soffering amoong labor-
ing heresbout this winter.
FIRST NATIONAL BANK,

This inssitution, with & capital of $300,000, I8 in
pound condition and disconuls can be obtained at
reasonuble rates. Mr. Horace Siaples, the Presi-
dent, who has been In aetive business nere lor over
forty-five years, aays hé never, ln all s experience,
BAW tighter times than these, and his memory re-
calis the events of 1837 and those of 1857. Nr. B,
L. Woodworth, cashier, says the bank i8 equal to
the task of making good all deposits, doliar for
dollar, which 18 more than some ol its neighboring
banks can boast of. Bullding operations, alwaye
brisk at this season, are at a standstill, and every-
hud:‘:aem to be living, a8 i& were, irom band
mouth,

Affairs at Norwalk.
NorwaLx, Conn., Nov. 8, 187T&

In this town, with its 13,000 inhabitants, are
many industrisl interesés. In good times full 2,000
men and women are employed In the various [ac-
torles. Want of money and & lack of orders have
brought business to a state of almost complete
stagnation. The banks of discount, three in num-
ber, are crawling, as it were, leellng thelr way in
the inanclial darkness. Thus far they have been
able to accommodate good names, but are careful
to accept only strong paper. Pew losses, as com-
pared with what other lnstitutions have suffered,
have been sustained, and it is belleved these will
emerge from their dimculties nnimpaired.

THE BEATTY BROA&.,
straw hat manufacturers, have been closed for
geveral months, butin all probaoility will resume
agaln soon, They employ many girls wuo depena
upon their labor ror support, It 18 not llkely in
any event full hours can be guaranteed to them
this winter,
THE NORWALK LOCK COMPANY
closed nearly one month ago, and there are no in-
digatlons that work can be resumed at present,
At least 160 hands are idle, and it 18 utierly impos-
sible Jjor them to turn thelr attention to
other branches of busipess, The conse-
quence i their time hangs heavy and they see
a dark prospect for better things this year. At
this season the shop is usually overrun with oruera}
but the panlc bas had the effect to deprive them o
what was anticipated,
FORWALK TRON WORHE, |

This great establishment, with it immense capl-
taland with a reputation fuor turning out fine work,
{8 In some Bense A beggar on the market. Instead
of one-hundred hands, only about fiity are now en-
gaged, and they have lalely been put on three-
quarter time. Orders are scurce and mouey comes
in slowly. Their facilities are great, but at this

amount to but ULt

The hatuing interest I8 paralyzed completely,
The Messrs, Smith, Palm
Brothers & Brush ana Croiut, Knapp & Solomona,
employing in the aggregate in good times 500 men,
now bave moch less than futy, and they report no
grospeot. of better things in the immediate luture,

'nis, however, 1s the dull season for hatters, and

osgibly there may be a bright look by and by,

rom these shops & la number of men, depen-
dent on this branch of labor and yood for nothing
else, are patlently awaiting a turn In evenis.
Should it not transpire a8 they wish the winter will
be a terrible one for them.

LOUNSBURY BROS,
shoe mannfacturers, have greatly reduced their
force, but will shortly be able, 1t 8 thought, to
again proceed as usual,
FAIRFIELD COUNTY FIRE INSURANCE COMPANY.

Mr, H. R, Turner, secretary of this institution,
says October was the best month for business they
ever experienced, and It continues good. The
company have been very fortunate of late, meeting
with few losses, althongh thelr risks are counted
by hundreds o the larger cities and towns ol the
country. The panic has not left them wholly un-
scathed, but they exhipit a healtny aspect in asscts
and will, without doubt, prove tuemselves equal to
all emergencies, "

THE SITUATION IN NEW JERSEY,

Distreas Iin Jergey City—Forty-five Han=-
dred Mem Discharged=More Light on
the Erie System.

Four hundred men have been discharged on
the Delaware and Lackawauna HRailroad, 250
at the Bergem Cut on the Fennsylvania
Railroad, and about 300 on other parts of
the latter line in Jeérsey. The employés of Col-
gate’s soap lactory in Jersey Clty are on half
time; 80 are those of the sugar manufactaring and
reflning company. Such {8 the latest bulletin,
The eMect of the half time rule is that the em-
ployés, on leaving last Baturday eveniug, were
informed that their services would net be required
til next Thursaay morning. This course 18 certainly

referable to the discharge of half the workmen.

he prospects in Jersey City are exceediogly
gloomy. ere is not o single factory employing
over ity mem in the entire city froin which an
avernge of five per cent of tne employdés have not
peen discharged. This was discovercd yesterday
by actual Investigation, The superintendents of
the Pepasylvania Ratiroad state toat it will not be
necessary to discharge sny wore hands during the
ensuing winter, Tue Erie company, on the con-
trary, are sending men adrift every day without
compunction. It {8 most remarkable that the dis-
charges are confined to men without blemish,
while some of those Against whom charges of a
grave character have been preferred are aliowed
to remaln, At one end of the Bergen tunnel iron
and wood have been stolen from the cars f(romn
time to time, and & report was made four
weeks ago to Edward Hill, the assistaut ruperin-
tendent, umplicating one of hia subordinates; but
Mr. Hill has never taken any action upon I8, nor,
a8 [ar a8 can be uacertained, has he reported it to
the acling presidemt. The company 18 held llable
for the loss, It would be natural to suppose that
& reauction of the working stafl would commence
in a quarter where negligence or malfeasance ls
charged and sabstantianted, but sucn is not the
case. The t drillman, the switchman, the dl{
laporer on the gravel tnin, the “lnggers'' of reigh
on the platlorm nt the u% %M regs in
the freight departmént ut olf wi mercy,
and no charge 1# made aguinst them. Great sal-
lering among the dmnnr&ul employvés 8 inevira-
ble guring tbe coming winter. The total number
discharged irom ralroads and Juctories in and
around Jersey City Is about 4,600, male and (emale.

The Labor Crisis Iin Newark=Three
Thonsand Seamsiresses Out of Work—
Altogether About One=fourth of News
ark's Work People Idle.

Farther inquiry into the condition of the mann-
Moctaring interesta of Newark proves that the
HERALD statement of yesterday Wwas correct in
Jearly every respect. While the retall clothing

‘establishments are doing a good business the

manufacturers are doing next lonotning. A large
number of hands have been discharged, those Kept
on being merely to fAnish up old orders and take
cire of any new ones which may come in, One
dealer estimated that not less than three thou-
sand seamstresses and other femule operatives
are now out of employment in Newark., The story
started by a Newark paper, to the effect that there
were twenty thousand girls out of work, 18 prop-
erly set down as & silly cavard. It is doubtful

ff there are half that number employed in
Newark even in the best of tumes, Wwhen
the “golden era” Is in full bloom. Mr. Joseph
Davy, one of the ollest ssddlery and harness
manufsctarers of Nowark, bears out the stutement
ol Mr. George Peters, and says that in his busingss
they are doT:,lg nothing worth talking about. Ko
#rs were coming in, he sald, and even il they

o
‘did drms wonld be compeiled to use great judgment
aad cApUon iy Ajing tiem.  Whero igding mapu-

er & Davenport; Adams

| son Board of Trade has

{ manuisctorers consi

Wi In thay would close up their iactories
st once. By '“""m:ﬁ“ & nok muke
money—only keep up o n. He ven-
tured to state that not one lery manufacturer

'“l&. do much more than pay expenses this
mon
The boot and shoe business lixewise Is dull,

tho not nearly so much ®o-as she jewelry
lndnzlbaddlurj um, trades, ung:mz is

now, very flack, but there are ho
of &, ring trade. According to Mr.
Henry reies, & leading Mechanio street

manafacturer one extensive firm had adopted s
very good plan for westhering ill.rwfh thie storm ,
so thal they could keep their men at work. The
have concluded to pay their workmen $7 per wee
cash nntll the spring trade opens, erediting them
with the balance of their wages until tbat time,
when they will pay up lo juil, Assembiyman
Phineas Jones says he has not known trade to be
g0 dull for at least fifteen years, Mamulacturers do
not wi=h to sell because they ure not sure of thewr
customers. Thev do not try to drom up trade for
that resson. They would rather Keep quiet for &
1t 18 tairly estimated that of the entire
iaboring class of Newiark wi leuwst one-lourth wre
mow out of employment,

The Situstien in Paterson.
Paterson 1§ the most imporiant manafacturing
centre in New Jersey with the exception of New-
ark, and probably second to no ¢ity in the country
of its size. 1t was born the offspring of industry,
and it has been the home of mechanics and work-
Ingmen since the Soclety for the Establishment of
Useful Manuiactures started ita first operations
upder the charter signed by Governor Paterson
{trom whom the piace is mamed), in 1794 The
sgoclety,” &c, known for sbort as the “8, U, M.,”
is now comparagively nothing (except the revenue
of one weaithy man who livés to enjoy 118 vast re-
sources), i Eteam powey DAS mostly superseded
the old water wheel, driven by the Passaic River;
but that society was the father of the milis and
factories and ehops, hidden and crowded in every
direction in the lower poruon of the city.

Varlous brauches of industry have, at different
times, led the van of Paterson’s productions. As
the outbreak of the war cotton was king. It was
the manufacture of cotton machinery that led to
the making of other machines, until the present

¢ buret its rulnous clonda over the blocks of
locomotive shops, the. most exiensive Interest in
the oity. In these shops were employed from
8,000 t0 3,600 mien, The largest was the Rogers
shop, the largest in the world except the Bald-

win works at Poiladelphia. It force had reached
1,700, its capabilities abont I.WGI“{ complete loco-
motives & month., At the Danforth works amd the
Grant works the total foree would srobably equal
1,600 men, turning out from ten to fifieen locomo-
tives & month., At the tume the panic came the
average production of the three shups would equal
one locomotive tor every working day in the year.

Owing to the pecullar nature ol this interest and
the pecoliar cause ol the panicln Wall street, it
[ 3 easlly seen that there was & wpecles of
strong identity between the two. Railroad stocks
were at the bottom of the first crash. When rail-
road stocks became unnegotiable, the locometive
manufactories became at once soted, and
the Orst intimation ol toe lamentable efecls was
the countermand of the | t order on hand in
the Rogers works, equivalent to slxty locomotives,
which necesgitated toe immedigte discharge of half
ita lorce, or pearly 1,000 men. This fell like & thun-
der clap upon ull olasses in Paterson, It was the
first idea that had been entertained that the hard
times would reach bence; and irom that time to
the present there has not been a workingman in
the city who did not ieel that he was likely at any
moment to be decapitated.

The action ol the Hogers shop was but the fore-
runner of toe same course in the locomotive es-
tublishments. Nota week hus passed witnoat an
ing¢rease iu the number of idlers upon the streets
B0 that the sggregate sufering irom the orisia wui
probably exceed tbat ol any eimllar city in the
country. Tuat part of the city, wnich but a short
time gloce resounded with the hammer of the
artisan, she clatter o Il:l‘llllm!l'] and the rusn of
escaplog steain, now quiet and deserted. On
the corners, Lthrough-the streets, in the saloons,
may be seen crowds of idle men, willing to work
yet uoable to find employment, with breasts filled
Wwith srorrowiul iorebodings ol the future, especially
with those having families dependent upon them
for support.

The Rogers shop 8 stil employlng 400 or 600
men on reduced wages. There are 100 or so at
Grant's on ibree-quarter time, Danforth's shop
im idls, eXcept the apprentices, although it is re-
ported that an atiempt will be made to ron the
establishment & while yet on aliernate weeks,
The reductions in wages at the Rogers shop this
week are:—Laborers, from $1 02 to §1 50 per day;
ordin: mecnnmcda from $2 80 to §2 aapn day;
others, from $3 to $2 50 a day.

The next Industry In tmportance 18 the silk busl-
ness, The mujor part of the employdés of tnis
branct are femies, Nearly all these establisn-
mepts are ronoing with scarcely a hall of their
usnual foree on threc-quarter and balf time. Atthe
Paterson lron Works the force has been greatly re-
duced. At the Roliing Mill but & slight reduction
has  been made, llh.huugh it s
to say how long this can be kept up. At the Har-
bour Flax Works a partial force isat work, but
daily expecting to be laid off, uiless better times
come, All the brass and sneet iron and copper
workers, manufgcturers of smokestacks, steam
gauges, &c., auxuiary to and dependent upon the
locomotive establishments for thelr exlstence, are,
of course, materially afected by the shutting
down of thelr godiather shops, Every branch of
industry has been afected more or less, 8o closel
do the alfferent branches seem to be intertwined,

1t 18 & watter ol absolute impossibility to give
actual statisties, but it I8 estimated that the ng-
gregate number ol males and females discharged
since the commencement of the panic caunot
faill muoeh short ot And, despite
the general good wages whi have been
paid, It 1a leared that litle has been lald aside for a

‘reiny day,” and io the house of the average me-
chanic the little “balunce on hand” will barely pro-
vide lor their necessities for a single month. But
even with the wore prudent, who nave lald a littie
aside, it will undoubtealy be n bad winter, As yet
no cases of actual suMering have been bronght to
notioe, but thefe Must be 000 ubless sometuing 18
done for their relief,

A lew small deaiers have been compelled to sue-
ciind to the storm; but as yet no failores have
been reported worth wmentioning, although there
are rumors to the effect that more than ope com-
mercial honse in the elty 18 on the tocter, With
heavy outstanding obligutions, contracted In an-
ticipation of & good fall trade, many of them will
have o hatd time unless better nmes intervene,

Conversations with several of the leading mann-
facturers of aterson eliclt the fmet that, in thelr
beliel, there will be no improvement beiore spring.
Indeed, they belleve toat we are only on the
threstiold of aerisis, the like of which has not
beun witpessed sl e 1857 at least, and It 18 with
this view that mu{ werg #0 early to shut down,
Were there a alnxt e break (o the olond stey would
have risked runuing & little longer, ln hopes of a
brighter day sonm. But there s stll another
renson against thig, and that 8 the depreciation
in the vaiue of everything, and the general opinion
that signs indieste a come duwn to ‘“hardpan’'—a
return (o bard specie, 2o from every standpoint
there 18 mo ground to Indulge in nopes
for the better during the winter In Paterson:
but, on the contrary, the prospects are lavorable
to 4 large increase 1o the number of idle workmen,
It i feared wiso that many of the mavufacturing
ertablishments have sustained a shock from whicn
m.:{ CAONOT recover, Munuiacturera say there is
no demand for their produotions, nor I8 there any
prospect of demand, It wonld be joolhardy for
them to inereags their stoek on speculation,

In view of the anticipated destitution the Pater-
appointed & committep of
two (consisting o! Mr, Robert Hamil, silk magu-
facturer, and Dr. Charies Ingils, a prominent ¢iti-
gen) to confer with the eity authorities relative to
what h.:d bfl“l" be done. This committee has
power to call eXtrg meetings of the Board of Trade,
i l?

d o arraoge blle.  mues eLpEs
if .mrf.’ m o that - Thord "ﬂﬁyﬂ-
be Co-operation between the people avi
anthoritiea 1A whatever m‘{. be done. It wos
thought that arraugements had better be par-
fected befors there was any real necessity rather
than walt until somebody first etarved to death.
Paterson manufacturers alwiays have manifested
an interest in their employés, and now, when un-
able to give them permanent employment, they
are taking the Initiative steps in relievi tnemn
frow anticipated sufering. The Common Connell
hos uot taken steps i the matier yet, but it is
likely that, snould tho nreessity arise, they will
order some streets opened of some similar public
work to be commenced tifat will give employment at
uotniisl wages to those who are actually destitute,

PHILADELPHIA,

PR AL
Thirtystwo Thousand Workmen Tdlews
Manufactories Closed=The Increase of
Crime=The Peunsylvania Rallroad,
PHILADELFHIA, Nov, J, 1873,
The prominent and representative journals of
this city hava dally given forth the assuravces of
fair fnaneinl weather, but the time has now come
when the actual realities of the momeut must he
taken into acconnt and when all conglustons must
pe formed accordingly. Thers is within thq sub-
urbs of Philadelplia an immenss manufacturing
digtriet, which, before the act of consofdation,
was Known as Manayunk, and which has
subsequently retained s oid name. It bears
about the same relatlon to the city and the State
as Liverpool bears to London and the world, In
ordinary times the smoke of (ts factories hovers In

groad clougs fu_the pmospliere and the ciatter of

it8 iooms can bo heard scross many
what 13 the condition of Manayunk 1 The
smoke Do longer drifts acrass the city spires, the
clatier of the machinery na longer greeta the ear.
And of filveen cotton mills all are sllent but three,
snd the 6,000 men o whom these mills gave em-
ployment are turned into the street, Idle and
destitute, to live, suffer and endure as best they
may. Realize the sitoation |
A LACK OF MONEY, A LACE OF WORK, 4 LACK OF
BREAD,

o lock of everything which clothes the naked and
feeds the hungry. A miserable present and a
dreary winuer in future. Call these things to mind
and you bave the precise condition of 6,000 human
beings 1n Philadelphia to-day.

Bix thousand, nay, more. Maoayunk, in hushing
her looms, has &mply followed the example of
other manufaeturing districts in this locality, and,
wandering along these streets or else brooding
lone and solitary witnin their homes, are over
82,000 of the working classes. They have no
money; they have no work., What I8 left for tiem
todo t Just here examine

THE POLICE REPORTS

for the last month, The returns show that the list
comprehends 2,082 arrests. If we examine the
causes leading to the arrests, we gee that the
greater part were arraigned for petiy lurceny—
small theits of over and undergarments and other
wecessities, intended to protect society from
honger and cold and keep humanity active and
allve, One meed not wonder at theft In such a
time or not feel surprised that when & man's own
hand (ails to bring bread to his wile and children,
he will, in the frenzy of his situation, lay that hand
upon the property of his more wealthy and
better blesse:l meighbor, It I8 a situation which
the Iaw does not recogoize, but for which human
clinrity can readily offer an excusé. What else 18
the poor man to do? He leavgs a cold beartn in
the morning, his children eory for hread at night,
and the nevessities of his situation actually compe |
him to play the rogue.

TUE MISERY AND DESTITUTION OF THE WORKING

CLABSES

here are vorrible, when, in the midst of the hunger
and want of to-day, they find no assuraace that, in
the dreary waste ot months |ntervening between
this and spring, an opportunity will be aforded
them to turn their hands to toll, Not only do the
manufacturers dismiss tneir employés, but on Fri-
day last 500 men were discharged fromn the Nuvy
Yard. These, too, are lelt 10 wander about the
gtreets In search of thatemployment which at
present, It see none are able to give,

Itis and ridigulous for local journals to in-
gist that the money stricture ls aboutover and
that people encounser but lew diMcullles in nego-
tiating loana. Exactly the opposite (s the cade, lor
the first tve asys of the panic were but little
gloomier than those which have succeeded them,
nor are there any grounds upon which to assume
that nexi week be the least bit brighter than
shis, Before the panic Fennsylvania Rallroad
Etock sold for 81; to-day It es between 45 and
48, with other railroad stocks depreciating ac-
cordingly. Even the city warrants in which the
local oMefals receive thelr monthly pay
are at this wvery moment selling at a
discomnt of from six to elght per cent, and, IT one
can belleve what he hears, there {8 much mer-
cantile paper in the bank vaults elther protested
already or In & tair way of being protested in the
mature, It is very well to look at all things on the
sunny eide, but when there exists

NO BUNNY BIDE TO LOOK UPON

it Is unwarrantable to manuiactaore one, Let any
one of those who are constantly asserting that the
WOrst s d attempt 10 Dorrow money aud he
will fina that to the lender collaterals lormerly con-
sidered as sufficient will have to bLe donbled
and irebled belore he can negotlate the loan.
It is absolutely certain that the partiea who
speak thug hold no notes, lor If they did the
prayers of those who gave them would have lon
8go aroused them to realities of the hour,
ﬁen: deal of the best paper in town has recently

en sold at & discount ranging from one to three

r cent & month; and wiat of those who are
jocked up in the stock of

THE PENNSYLVANIA CENTRAL?

Your correspondent gave In the HERALD this
morning the result of his milerview with the secre-
tary of Thomas A. Scott, The Vice President him-
sell refused to be seen, and the party whom he
sent ot relused to answer any questlons.,

‘“Can ] state to 1he Funnle that you are going to
declare any dividend at all?! was the quesiion;
but no answer whatever was made to it Some
say that were the compauy intens upon doing a
good thing they wonld not hesitate a8 they do to
have it made known, while others assert that tbe
dividend will surely be declared, even if they ore
reduced to the necessity of borrowing it from the
capital stock, as was the case with the dividend of
a certaln telezraph compsany ssued last mil. Itis
impossaible to form any conclusion from existing
rumors &8 to what they will or will not do.

Rewurning once more to the labor classes, I
find that there are two great enterprises on oot
by means of which their present condition may be
very materially improved. 1 refer to the lmmense
structures, vne lor the government Post OfMice and
the other for the American Uentenoial Exposition.
The foundasions of the former are even now ready

impossible |

10 dug, and the plan for the datter
has lately been decided upon. Ir the
arttes nhaving both of these bulldings

n hand act as they should do, together and at
once they can each furoish employment to im-
meose numbers of men who at present have
nothing to do; or aguin, f Philadelphians could
only be persuaded that Markes, Walnut and Chest-
nut sirects are, as principal thoroughiares, the
foulest and dirtiest in the country; if they couid
ouly believe that thelr pavements are broken, and
dangerous altke to horse and man; it they could
only awake to the fact that tneir contractors, in-
stead of cleaning the streets once every two
weeks a8 they are bound to do, mnever ﬁo
over them once in three months, the
city itsell could engage large numbers and thus
construct respectable pavements to the Park, rid
the gutters of their stagnant water, clean the
streets of ita dust, dirt and rubbish, and thus
render itself able to fitly entertain and gain the
good opinion of the world.
THE PUBLIC CHARITIES

of the city are about the most numerous and most
admirably managed in the United States. No one
can enter and examine them without coming
away with this opinion. =eldom has there been an
opportunity in which those charities could fuldl
their noble mission so weil. Let them go among
those whomn the sitoation has rendered ldle and
destitute; let thew give lberally, and, If need e,
give all,

COMMERCIAL DISTRESS IN ALA.-
BAMA.

DEMOPOLIS, Ala., Nov. 3, 1573,
There (s great commercial and financial dis-
tress In this sectlon of Alabama, and there I8 some
suffering among the agricultural classes, But this
has not reached the point indicated by recent ex-
aggerated reports. In reply to a despateh, Mr.

F. 8. Lyon, ex-member of Uongress, telegraphs |
the HERALD correspondent that the reports of |

distress to the extent of actual starvation in
Marengo, Green and Sumter countles are untrue
50 far ad he s inlormed, The crops of corn and
cotton have been ¢ut very short by excessive ralns
early in the ecason, and subsequently by the
ruvages of the cotton worm., The value of the
small amount of cotton made I8 below the cost of
production, There |s little or no currency In the
country with which to pay the laborers and move
the small crop of cotion made. A grent muny
small farmers and laborers have not made enough
to defray the present year's expenses, and conse-

quentiy will not huve the meaus necessary to plaut |

another year's crop.

The conditlon of the country is certainly un-
Mvorable, and some poor people will be sadly in
need of assistance during the coming winter.
But It has oot yet reacbod the point of starvation
a8 reported.

HALF TIME

IN SCHENECTADY.

e

SeuENRCraDpY, N. Y., Nov. 3, 1870
The shaw! factory of James Roy & Co., inthis
eity, whitch employs about 200 hands, will run on
auif time (rom to Ay,

THE TENNESSEE STRIKERS.

.

The Engineerd Threatening Bloodshed
in Knoxville and Reduce Thelr Threats
to Writing.

ExOXVILLE, Tenn., Nov. 3, 1872,
This morning the striking locomotive engineers
brought matters to & crigls by uncoupling a freight
train that was golng East from the engine and ad-
vimng the soting englueer to forego. his Intention.

The wilidlest ramors prevalled as to intended vio-

lence en the part of the strikets, and on the arrivil

of the noon mall traing a large crowd collected at
the depot anticipating trouble, but all ofr
quietly until  three o'cloek, wnenm::d at-
tempt was made to run  out another
freight traim, but tho strikers made such
threatening demonstrations that ia was deemed
advisable to forego the ldea. Late in the afver-
noon & committee from the engineers and machin-

Ists called on Captain Jaques, and told him the

compauy would not be allowea to move any tralns

except those carrying the malls, threatenio
bloodahed If any attempt should be made, whic
statement was reduced 1o writing and places the
men in o very awkwand ﬁ?'““ \f legnl remedies
should be resorted vo. { expreas their doter-
mination to stand their ground, while the manage-
ment are equally firmy, aid the grass shall

!o grow between the ties ratner than
yiold to the demands of Wbho workmen. Throe ¢n-

Flnm.-.rs arrived to-day, two of whom left on learn-

ng the condition of adwirs. Lively tmes are

expected tO-MOFrowW, :

R

Beview of the Past Week's Events and
Present Position of the Spragues,

AHEMMMI!&

How the Investigating Committee’s Re=
. port Was Received.

4

PrROVIDENCE, R. L, Nov. 8, 1878,

Of the orisis in the afMuirs of the A & W,
Manufacturing Company and Its agents in
York—Hoyt, Spragues & Co.—the readers of
HerALD have been fully advised by the special
RTOphio reports of your correspondents; and ltslel
now remains to be done but to briedy review the
events of the past week and sketch the >
appearance of matters,

When the great financial panie, which reaulted inf
the faflures of Jay Cooke & Co., and numerous
other firms, first burst upon the country, therel
wad, a8 might patorally be expected, wides
spread fear and alarm, slmost akin to
that created by the memorabie panle of 1867
and the shock was felt to a very considerable ex-
tent in nearly all parts of the country. Butthe
Cooke & Co. faflure was not 8o disastrous in it ef-
fects 8 it would have been had the firm been en«
gaged In the manufacturing business [natead of
stock Interests and specolation, Millions were in=
volved in that failure, 1t I8 true; but the masses of
the people were not seriously affected becanse that
money was invested almost wholly in rallroad
stocks, banking houses and commercial institu<
tions. But how diferent it I8 In .

THE CA9E OF THE SPRAGURS & €0,

The two great h in FProvid and New
York have been almost entirely engaged In mann-
factures, encouraging euterprise in various parisi
of the country snd investing large capitali
where It would be of direct and sab’
stantial bemefit to the masses by turmish
ing employment to thousands of people, and thusi
the two concerns became wound up in the boal-
ness (nterests of the country to the extent of mil=
lions, and became an mmenseé moneétary and coms!
mercial power in the land. But, as is apt 0 be
generally the case and as has too often beent
proved, too many

SUCCESSES ARE PRODUCTIVE OF EXCESSES, 1
even in business, as well us in social and politicali
circles, and this has been the case toa great ex-
tent with the Spragnes. Manufaoturing lnnitlmﬂn.j
after institution was established, and gradoally
lmes were extended until they not only co
the greater portion of Rhode lsiund, but evem
embraced localities us far East aa Maine and South
as Georgla, the outside possesstons In
great land (nterests (n  the Pine
State, Ksansas, South Carolina and ' other
States. Besides the Immense profits yielded:
by the vast oumber of establishments belonging tos
the Spragues, large sums of money were obtained
from several of the more prominent of our banking!
Institutions at & high rate of interest, and nearly
every dollar was Invested in the acqusition of reall
estate and the spreading of the manulaciuring|
establishments. The panic at last came upon the:
country with ita fuilures, (nancial disorder and
extenslve business stagnation; but Rhode Fshsna!
merchants and traders manifested at firat no very
alarming apprehensions, fearing no Immediate or'
perious consequences, and much less did they anti=
cipate any disastrous effect upon the wealthy houke
of the Spragues, Even Senator William Sprague
himsell, who has devoted long snd ardent atten-

tion to
THE FINANCES OF THE COUNTRY,

giving expression to his opinions repeatedly upom)
ihe floor of the national Benate, and wino has ugm
counsel with many of our leading national finan-
clers, appeared oot to be so far seeing 0
a8 1o discover any evidence of threatened money!
depression of his company, and continued In his
policy of largely borrowing snd investing in prop-
erty, heediess, to all appearunces, ol the greas
| stringency in the money market, the de-,
pression In business cireles and growing un-
easiness and want of conldence in they
| matter of commercial credit. Things eould:
| not long continue in this wiy without maniliests:
ing the danger in times ltke these, and by de-
grees the great house became subject 1o the
panic, and the irm finally awakened to find t
prestige at stake, their very existence as o
ovvcern seriously threatened. Toeir New York(
ngene{‘. which controls the extonsive Atiantle De-
lgine Mils in Olneyvilie, just outside this city, fras!
showed symptoma of financial difficulties, und thes
arent house o this city was looked to tor rellef,
/liem the gituation became apparent, when it
perceived that the two honses were 80 Interwovens
that the interesis of one were the interests of the!
other, aud the fallure of the New York house
threatened the existence of the tirm here, then
toe danger was realized and demonstrated an
IMPERATIVE NECESSITY FOR PROMPT RELIEF,
or the great house would go to the wall. Bot the
was a profound secrecy maintained by the firm and
ita agents, and the newspapers here were gilent,
until the nature of the situation was revealed by
the HERALD special telegrams, and the wegnltude
of the dang Gradaaily &

ar was made evident.
facts were developed, and substantially conflrme

the reports telegraphed by your correspondent.
The news of the New York fallure dissipated all

hopes that the company here. could 1
otherwise than very serionsly affected.y
This  fwllure had @ decidedly dampeuin,

effect and put lurther off the aid essenbi
to the preservation of the parent coneern, bu
notwithstanding all discouraging aspects th
friends of the house did wot despair bui only r
doubled their efforts. The encouraging statement
was given out by the S8pragues that on the ollow-,
ing duay the committee would report satisiactorily, |
but sciarvely had the statement ¢one (oreh when thed
news came that the paper of the sSpragues had gona!
to protest, which increased the slarm and made
THE CASE OF THE FifM
apfaenr more hopeless than ever, bat their friends,
stiil persisted in entertaining their encouraging'
anticipations, and the statemeut was further
mude that the Spragues  here wuuﬂ.l.1
not be entirely sacridced In the ap-
| {mrcnt!y disastrous consequenced of the fsilore. |
| Up to this time the adairs during this great orisf
| were under the ummedinte supervision of Colonel |
Amasa Sprague, the senlor mewmber of the fArm, !
who remuined actively engaged day aud nignt i
his arduous labors until he was partiailly over-
come and compelled to seek temporary relaxation, |
but it was omy temporary and of very short dura-
tion, for the next day he was agoin in the [}
business and in conference wiih his co
nud the committee 48 to the best mode of adjast-
ing the dificuities and greeu'r\-'mn the com|
irom utter annihllation by the seemingly over-
whelming disaster. At this stage of agaire
SENATOR WILLIAM SPFRAGUR
arrived from New York, accompanied by &
Edward Hoyt, of the Arm of Hoyt, ﬂpmﬁu &
and at onoe proceeded to the onlce took
netive part in the deliberations, A8 atated b,
correspondent, which statement was copied
| Providenoe Fspers. tho responsibility for the
barrassment of the company was tenen
Sepator Willlam, who I.Jﬁ L] l.T land
ments absorbed near the avallable money ol
the concern. Colonel Amasa Spragoe, it 1 wel
known, I8 more congervative in his business
and was understood not to lully approve
expenditures of the Senator in such ld.l]‘ﬂlh
taking the money out of the State, where it w
most needed, eapecially in such a stringency'
in the money market, and putting It ont in
localities. tiy with [(ull realization of]
the welght o1 this heavy responsibility,
would not admit it, and, deeming that
tion of the oMce of Prestdent of the oorpora-
:lunn:md under yuch circumaiances be objected|
ol
of the corporation anda Colonel Amasa D:;uw
was assigned to the position. At lastthe Commi
tee on Iny tton concloded their labors,
at the Saturday noon meeting of the bank
sentatives presented their report, giving in
the nature of the posssssions of the Iul"r:a
Sprague, their valuation, the asscts aud Habily

the concern, and making their rocomnnh-’
tions as to the best munner of meeting the Lablif

ties and satistying the eraditors.

Varioua opi lmfn were elicited Rﬁ this regon. l.’
and the feeling was rather gene indi d {
the special telegraphic despaiclies o the
Tuure appeared to be general satiafaction over _
showing. A careful examinatlon of it will demon-,
strate quite clearly what led tho firm to their de~
pression and cmoarrassment aud confirm the the-

ory previously advanced by your col \
It Will bo S09%Y OWN VAST OUTLYING PROPERTY,

g 13
‘n:.l‘l’hll great expausion 18 emphatically and un-'
deninbly what caused the embarrssament to
gpragués. Gradually these lines were exte!
until about all the available money had been
iaid ont, and rendered the house URADIY to
its paper whioh became matured. 'The
nere corroborates this idea in the

showing of

of
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truct from it arvicle upon she
Spragues t—
Of the abroadin M Fouth

sas, Texas an omln wo have no mesns

It1s ceriain that AL W o Wz

than to those wiho live whore can

The investments of this character Lave,
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